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XkZ : Mercury Research, UBS(2026.03.25) AHZ : ARM(2026.03.24)
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Training)2 “7}% 2 M| 22| (HBM, Hot Data)"= SAIC 2 AIR: AAIZt X2|7} 7%= H|O|E

=1
2 (Inference)2 “XI3= 2= [|0|E{(SSD, 7HA|, Warm Data)” + “& X}3= 2 X|0t 2 |0|E{(HDD, AE2E|X|, Cold Data)”
SHH AF2. Al MH|ATZF AHZI+E HBMS EHO{A{, SSD/HDD7HX| =27} MEteEs &

Agentic Al F& 11d & 022 o Agentic Al ASE 022 AFE

Agentic Al - [+5 AH (Loop) L0 X2}

Agentic RAG
Oj0|HE / 93| A E&|0|E e
o 2 e =5
l T l [ IR/ ROX) ] HeEE - AR/ A Ast ] 9 HAH| 27 S, T BE B2 - 43S THY, QBXE Asof
coLD | - 74 21 % ofepm= FH 2019 OfEiHE: BE 4% SE0| 4% 210 HEE
e . Z2fojoi2 o3fole 21Za10/01 OP30]: PRI/ CHE TIOJE] - ZER A/ S/ MW §
{ H D?JJ% ﬂ‘* Eg% E|E TEDE: 0f2] TS0 chEt 4| 2t - chst 20, SAE
(=8 %) (283 =3 28) B =S e e | 711 O £42 B A, 2 12 3x] 251 - B2 294 A=/ 150N
warm |- A1I:1$qa|c;4 Oﬁt;ewe f38 | si% 2. 0jH £7, APIE OfT Y2402 SE=X| - TI2H0JE/SE JSON
B 51 AP| 27 25 02 FAD} QEWEA] CH20| B B K| BEh- Ha [ AR (HIAE)
 3$7] oA E B2 ME F2| W Bk B WS 242A0| YU RS - Azl SAY, 2 22
ol 2e] & £7/APIs/ FE A7) U OIIACS 0@ ALSX} FS, 2 DE - 3] 21, WE s
[mm XA X EA =
. A% ALKV FHA A% FHAI/KV FHAI: OJO|FLE 2T 2t Cixjo] DY/ M IFH £2 HAIR 2
A% A2k €A 28 sl o HOT |- BEIZol 2ot _EEEE, JSON, @M 28
i 2i0|= E2jj0|A: 0| HE H3S HARISE BE/CHASIE AER|Y 2T
otitat: kx (k>2) © S0 2ag0lA 21012 =20l OIS N WA [ClH st AEa|Y
A& Microsoft Azure, Refct, HI2IZSH 2| MEIME
X2 Microsoft Azure, ReAct, HI2|Z5#(2025.09.12) A2 : Microsoft Azure, ReAct, HI2| =5 H(2025.09.12)
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AFE BE HE M2 2 7t Y

S (KV Cache)2Z HBM 0t OtL|2} LPDDR S 2f|7{A| DRAM
 Warm, Cold Ef|O]E{ X{2]|0f| Zglet 1 d's eSSD HHE S
* CES 2026 7| = HM0j|A Nvidia CEO HM& &2 2 2|2 52 M2 ZAXSHH AEZ|X| A|ZH2 OFZ

(Unserved) A|Z+0|2t1 2HE, Vera RubinEE| 24X o

HDD, SSD AE2|X| &

Al

+287t

5 3%
ekxi3| o7 &=

O o7 AES2 H=a HE.

C|Zl AT, Al2F 7H4 0

DDR5 16Gb 72 0|

FE APE0I AUst= SeEhAl HIRE| A 8%
(EB)
2,500 -
Flash memory market > 044 CAGR
CAGR +20% -
2,000 + Inference
+69%
1,500 - -
970 I Training
+26%
1000 4 o . )
Non-Al
500 - +6%
O I 1 T T
2025  2026E 2027E 2028E 2029E
mNon-Al = Training mInference

A& : Techlnsights,
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Al A Z2F AlolzZat mizal

- AIFE B S2= GPUL AlA S22 K2 2|0f|A GPUO]| L[O|E & 3&06t= =0 & U= Skl §=2 M2

« Al 22O 37|&= A& X2, AIRES SSDOj| M &6t E2{2t Atgot=0|, SSD= £ =7t 2|11 GPUERE =2|H A
71 Hoj H|o|E M& X[HO| . o]2{st B2t K=o AXME 0| 7| {3l HBF(High Bandwidth Flash) 7t & ™

« SFS AIHEX| 5| A2 L= GPU-Centric — Memory Centric(PIM, CXL Pooling, HBF §) 22 0| M2t

= T | e) o AN o - =
oAl A=A g5 852 M=e| 8 S5 HBF, \l22 0|22 of7|HIY ST XY
COMPUTE MEMORY CAPACITY/
LIMITED ERA BANDWIDTH LIMITED ERA
Baidu-RecSys-
10T : HBM-HBF-Storage Network Architecture
T - . -
Memory 126GBE e 2THEs 4 TB/s 1L Hew rer
Wall [ | L34 3 ti00c8 1718 T 55
@ — | ‘F:m:::w!': :
HB00 Memory (&= - - 4 L b 4 1| Memory |,
o e [ oy I a2
108 = |- . 1 o 3B o 1IfS| e
— = Ik : g $HE"
40GB) [Eﬁ ‘ 41 : |
GPT-2 ‘ :;e%é?‘"'Fégg;.Z MBF Li ,.Hm ”l E E E e E:E HaE
_Ir:"r1 1"§H"*]‘ - 4 b B |"I"‘|
4 * HBF Link (128 GB/s) k-
- ¥ CXL/PCle based serial interface”
Inception He;';e"
16M

2014 2016 2018 2028 2022 20824

XkZ : IEEE Micro Journal(2024.03) X2 : 710|AE(2025.08.14)
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Al M =35F ploizmap: AlHEQA
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« Al BI= Ao M 7iM CHH| AIHEQIZ L] HO[O| =7t C{C|A| O|RHX|HA| SA| HERZ 7 HEo 2 AE5t Q3.
« 22l 26 HE =l Nvidia AMYA HEYZ B2 |ES2 HMMAE 22% AS|5HH A Z2}0|= 7|2 (&X: Factset, 26.2.26)

« ZEHIA|HH(Lumentum, Coherent), DCl £Z7|(Ciena) S AIHIEQ3 7|Y¥ MS
Xl AlstEe| HISUI2 HESZ £ Nvidia, HERZ £FZ 0 2S5
($Bil) | EQ| 3 OIS H QoQ MTE(R)
Al inference 120 70%
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Current Utilization . Throughput (Tokens/Sec) 10.0
e, performance 50%
2 = - ~ ~ 100%
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g 2
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Xt : Meta, The Next Platform, 7|25 (2026.02.11) X2 : Nvidia, A HE|EXAL2 8(2026.02.26)
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Al M =35F ploizmap: AlHEQA

| dat &
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= e )
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>
10G 100G 400G+

Speed (Data Rate)

Signal fades quickly at high speeds. Limited reach.

A2 : Exoswan, 7258 (2026.2.11)
UEL

# 47| L8 S % ZepE 4 YALIC,
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Al M =35F ploizmap: AlHEQA

- SiXfl= &etElE EUAIH 25 HELE AFESI=0| =0z AT AlET=XN|Qt StLte] 712 2|0l IH7 | (CPO)SHH S2|& 7
=45t 0| A, 20264 5HHE7| ZA k| = Nvidia Rubin ZE1Z5E] T O & .« x2 : nvidia26.01.06)

=

=
« Al2 ZSHEI(EML) B2AL Lumentum (A& Q& 50% 0|4, Coherent, Broadcom S
¥ X2 Citi(25.08.26)

AT Alstg ol HISH2 HIERS S5 Nvidia, HIE®{2 &= D{ZY &

Exhibit 21: NPO vs. CPO and Pluggables

oln

Compute/Switch Box cPO Market ($ bn)
Pluggable $10 25%
ASIC Optics
[ — $9
M\/ 8 20%
(a) $7
Compute/Switch Box Fit
$6 15%
ASIC Near-package Optics (NPO) $5
HO! Intesposer (XX XXX XXX XXX M XXX $4 10%
$3
® $2 5%
Compute/Switch Box r $1
Co-packaged Optics (CPO) $o 0%
2025 2026E 2027E 2028E 2029E 2030E
Interposer ..'.0’..’.;.0.
Substrate
I Scale-up [ Scale-out ==@==9% of Datacom Market
© Source: LightCounting

Source: Optics Express

X2 : Optics Express, Morgan Stanley(2026.02.26) A= : LightCounting, Morgan Stanley(2026.02.26)
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Sy
Bu?lo‘ins 1 Builnl'ms 1 CGMPUS 1 CGMPUS 1
Building 2 Building 2 Campus 2 Campus 2
Buﬂnling 1 Buﬂaling N . - -
Building ¥ Building ¥ Campus N Campus N
——
. 2 Bt AN /
— K > ) L @_}
4 Continent N (Potentially Iceland, Europe, Asia, etc) R
Region 1
Reg?on 2
i‘;esﬁon N |
t= : SemiAnalysis(2024.9.4)  x A7| LIRS &5 ShatE 4= QLT
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* SOFC(A|ARLE HENMK|)= A7t Ofl MATIAZ MHUMO| 7Hs3H H|O[E{MIE] FUToE F2H

WY HA §l0| 7tAmo| =2l O|OjM =2K FHoj| HIZ HH0| 7ts. 7tA=etetE U™ HIt 71Z40] HIMEX[2F SiXY 7}
AE{H 2| EER2 3 0| 0|H HEAIS HA S2l0f|Tt5~7H A2

- 72 25% Oracle Bloom Energyz} 2AI0|E T2 S5 A2 M2 = 1= : Bioom Energy(25.07.25)

- 102 2¢! Stargate 1.8GW Li|O|E{4IE{0f] 900MW SOFC &M F4E|HAM B [T 0] ol £ WX ploz OIF

— ¥ At : UBS, Finviz(25.10.02
* SOFC 20}0f|lA Bloom Energy= Y=l 2 29| E7.(vs Ceres Power, F4HFHAl) i o

0=, 5=, f8 M3 4rE F0| e MERIERSEE R I

= - =

10,000 TWh China

U YA 28
8,000 TWh
Bloom Energy SOFC 19 g 7ts $100~130/ MWh
500 TV Yesim Qllat Mgt 1~3d 22 $110/MWh
7|2 A 28 2~5d 48 $130/ MWh
- United States
it SMR AT 244 5~7 348 $80~120 / MWh
Suropean Union /) 7|& 7t BRI AL 1~3d 48 $80 / MWh
2,000 TWh
JhA EfHI AT A3 5~7HAQ $75~110/ MWh
0TWh
1985 1990 1995 2000 2005 2010 2015 2020 2024
At : Energy Institute(25.10.21) AH2 HHIR| QA X (2025.08.14)
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=& HE AlQze) Hy e

» 2025'4 7€ 42 OBBBA(One Big Beautiful Bill Act) St 20265 E| MH7tA AL2 HEHX|E 20321477HX] 30%
ITCHIHZH)E NS, 25 dZFE SOFC =3 = A3} 7|CY

* Bloom Energy= 2026A77X| Capags 1GW — 2GWE FHff 2tCf o

- 2025'H 83 13¥, Bloom Energy CEO= A E QE|RE Sol| Z0H7F 222 0te| A2t H]|=:5t AIG[O[E{MIE{SF A[2f F7t of
11, “expect to see similar things coming soon”

Bloom Energy Of&2H 2! H0|2E F0| 2 Mat

= 2] = &3 OBBBA £0F L} A= XMX| 2t L&
= OBBBA(20254)
CEER) (%) 29 =5 =9
1o Ao o=
3 - 2 (2H%) r 15 712 2HE GHG, PWA 27 BH| > 30% 1%
— HAUO|2AUE (2X) GHG 53 24 AAIE (GHG 5 o5 2251 d=2A42| Q1H)
2 . " HI4A A Al
g iy 23 2025 128 31 0j%
FEOC Al HIAZ(H=MR|0l= 42 O &)
1 - (15) AY AZ A S5 FAIE
N USA| U= S| 58
Az Alst BAA 518 > AAIA, £4 § AR Aot US
0 r T : r : T . r : r (30) A 7 = o2 M| TE=(ZA At HHO| =
17 18 19 20 21 22 23 24 25F 26F 27F —— |§; —= ecakdoitne "HI_E.“H =)
7|E} E0JArt HHTIA 7|8t AZ MR & HeksHA| QI AE
X+Z : Bloombergy, ASHEXESH(25.09.11) Ak2 McDermott Will & Emery, FCHEA, Schneider Electric, AISHEEXSH (2025.08.14)
A7) LIS 8% Zatd 4 YsLIC,
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22 TEF Al Mu|A: 7|98 AIMH|A 22 Sir A

- 7|HEL AlV|= S flot &AL oKX= 0 =2 &

 Morgan Stanley|A 100CH 7|21 Chief IT Officer(CIO)E CHASZ TIalisH M2
olgfo| 7+ 2 20F7t Al/MA2 Y/ Z2 M| A RS2t E LIEHE

« Z2EH Al AT EQ AF2 2024~2034E7EX| CAGR 21.4%E 7|=5tH 78l O|AF A% Hak

%

MM IT Z2NHE = X|E =4

7| o5} A| THRF E=A O|EH0| LIS T ZEMEL=? Al ATEQ|0] A& XMt
%IT Projects Most &Least Likely to Get Cut ?:'?SCEQSI%"CCS Artificial Intelligence (Al) Software Market Size 2024 to 2034 (USD Billion)

W LeastLikely = Most Likely 1600
0.0% 5.0% 10.0% 15.0% 20.0% $1 ,458.89

I Artificial Intelligence s Machine Learning / Process Automation | L $1,273.52
ERF Applications
Financial FIamngSofm?re [r— 1200 $1’094_52
Cloud Computing  Seee—
Digital Transformation | —————
Compliance Software  Se—— 1000 $890.05
Networking Equipment  Se—
Chsenvabilfty/Incident Management  — 800 $723.78
CevOps Software
Senvice Management/Workflow Automation (including IT and nondT; == 600 $588'57
VPN/Remote Access - $478.62
Vertical Applications Software == $389 21
Wireless LAN 400 $316 50
Storage Hardware | Se— $209.29 $257 37
Windows Server / Cperating System 200
Data Center Automation .
Social Software 0 I

Storage Software
2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034

Ak : Morgan Stanley(2026.01.14), AlphaWise K& : Precedence Research(2025.01.16)
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* Palantire & 22 U AlPcon AL S2 Saoff LSt Al =2 024 At S7
- NATO -Palantir Al A|AElI EQ1S E61f 2000H0| ot A 2A] o 20H0| 2=l 7}sEHEl x X2 : Defense One(24.12.03), Financial Times(25.04.15)
- WE|2% - Foundry A|AE! =912 E5f 17 285, KYC, HOFR| 3 A|AR X |2 9UOYA] B2 TS A= - Palantin(25.08.05)
- Fannie Mae(AUFEIX G ZAL) - FEIHEE AY| ZLIEHE XNSSH2 ot AV| G A7 2EH0|M REHQIZ BHS x X2 Palantin(25.08.05)
- Fujitsu - AIA|ZE KD 2H2], 420 20 AAES Soff =) 37THo] 9002t & 0
- Palantir -~ 2| AIX|L|O{S0| 2

Palantir B SLA A|AE St 0f|A| Heineken 323 Zt2| Z4E OfAl
E i "HEINEKEN
l 1,898 © A 120 oo 26,906 A 1,342 sooe A 5,643 oo

X2 : WarriorMaven (2024.06.01) At : Palantir (2025.03.18)
C
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22 II_-|§|I= Al MH|A: Palantir AlMte
« 2026 28 2 & Oz (S X| A|ZH) Palantire FE 2 0IZE 7|He| Al7|= =9 7t&3t0f €l SAN 7|5
* Palantir D& MEEE YoY 70.0%, QoQ 19.1%(vs K|t E7] YoY 63%, QoQ 18%)Z 71435}

“We are still in the earliest stages, the beginning of the first act, of a revolution that will play out over
years and decades” (HY: 22[= Z7| M ALO|22] =lof| UELICE.) - Alex Karp, CEO of Palantir

1
I
=

Palantir &2 F0| Palantir 32102} 3! FH0[<
1,600 (SM) 80% 900 (SM) 60%

800

50%

40%

30%

1,400 70%
1180
1,200 60% o0 610.0
1,004 600
1,000 884 1 50%
828 464.0
500
800 a6 ) 40% 91.0
55608°* | ' 0 M
600 509525533 30%
433446473478 ] ’ 300 254270 20%
376392 5 209226
400 341 ] 20% 200
117 117 116 124 117 108 114125 1351 10%
& | “T11HH ||||
0% 0 I 0%
P S

0
0
0
& "\/&\’b&\b&\ & '\9@%@& \0’? »&%&v&@a&z&v@b@ ’»@2)%@9@) '\&’»&%Q &%&Q@'\d@ &%@r’b&dﬁ b‘%&b’;&v@v@ dﬁ)’b dﬁ)
w054 IHE YFE(YoY, 25) o 0[] e H O[O (R5)
Ahz : Factset(2026.02.02) Xt& : Factset(2026.02.02)
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« B 0| MOl AL & 27 ZEME 2 WNGHs ATEY 0] HEoto| BT RolH £
. T2l Slo| WX T/ 2F), HlO]H|S AtA D|2

HME X D& EXI @zx|, 2025.05)

me WHITE HOUSE

ARTICLES

White House Unveils America’s Al Action Plan

The White House July 23,2025

2|2 iAo}
L]
£ n ™= HOIRHCIO)

The White House today r d “Winning the Al Race: America's Al Action Plan’, in
accordance with President Trump's January executive order on Removing Barriers to

American Leadership in Al. Winning the Al race will usher in a new golden age of human

flourishing, economic competitiveness, and national security for the American people.

The Plan identifies over 90 Federal policy actions across three pillars - Accelerating
Innovation, Building American Al Infrastructure, and Leading in International Diplomacy and
Security - that the Trump Administration will take in the coming weeks and months.

Key policiesin the Al Action Plan include: Pete r T h | e I
(Z2HE|0] 2|F)
X|‘E : The White HOUSG(ZO 50723) XI'E . £§x|(2025_05)
# A7| iSO SH5 EalTl 4 QL Inh
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20264 CESQ| #2152 TX[Z Al

A& : Nvidia(2026.01.05)
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=}

2 ZEIAT OJ5|E 2R 9I5| MRS HESHT Y. # 1@ roitcors 205

=
H o o — = T *H &
0|2 B0l e K| MEE 28 oI AT T & 37} 52 el 3 et
i o o223t 2320] Al [[1[=3
After Al push, Trump administration is 32 552 Al Y5 332 = =4
now looking to robots
s ) B : gz wpmons s F s s Performance of top United States vs. Chinese models on LMSYS Chatbot Arena
t's the latest example of how the Trump administration is embracing industrial policy in Source: LMSYS, 2025 | Chart: 2025 Al Index report
a bid to compete against Beijing in critical sectors.
1,400/
ted States E
1,350 -
1,300
§ 1250
b
1,200
1,150
1,100

‘;Oe ‘903 ?03 903 ?Og ?g? "09 ?0; 303 "0@ ‘:03 ‘DOQ ‘:03 "03
2 X V‘& 4.41 1.4 7‘41 1‘/ Yv 140 1\9’ (0“’ V.Av ¢.O’c &‘/6,' 3.‘.’

Commerce Secretary Howard Lutnick attends a ceremony in the Rose Garden of the White House, Tuesday, Y, b, ly
Nov. 25, 2025, in Washington. | Evan Vucci/AP n ] ‘ap or (M n W o % o,
A& : Politico(2025.12.05) A& : Stanford, oHtS#(2025.11.18)
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* CES 2026 7|Z=HA0f|A| Nvidia CEQ H& &2 222| ChatGPT Moment7} Lt HE

Al7|22 EX2 M¥ 7= &N S5 71453) Nvidiae| 2& mt2H|0|A Z& Cosmos

NEW SCALING LAWS  fe===

SCALING BEHAVIORS WITHOUT TRAINING QO | cix wprgumagor

demonstrations

Cosmos
World Foundation Model

 FLeTvoo:L

\ ' éollecle&bala g

PhD hours

At : Figure Al, NHEXESH(2025.11.18) A= : Nvidia(2026.01.05)
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1 Sandisk Corporation SNDK-US 8.48 24 Comfort Systems USA, Inc. FIX-US 1.21
2 Bloom Energy Corporation Class A BE-US 7.78 25 Applied Materials, Inc. AMAT-US 1.12
3 ARM Holdings PLC Sponsored ADR ARM-US 7.62 26 CoreWeave, Inc. Class A CRWV-US 1.09
4 Intel Corporation INTC-US 5.97 27 Nebius Group N.V. Class A NBIS-US 1.02
5 Advanced Micro Devices, Inc. AMD-US 5.10 28 STMicroelectronics STM-US 0.97
6 Western Digital Corporation WDC-US 5.00 29 Monolithic Power Systems, Inc. MPWR-US 0.95
7 Lumentum Holdings, Inc. LITE-US 5.00 30 Alpha and Omega Semiconductor Limited AOSL-US 0.94
8 NVIDIA Corporation NVDA-US 3.93 31 Keysight Technologies Inc KEYS-US 0.93
9 Marvell Technology, Inc. MRVL-US 3.72 32 Texas Instruments Incorporated TXN-US 0.91
10 Seagate Technology Holdings PLC STX-US 3.43 33 Vicor Corporation VICR-US 0.88
11 Micron Technology, Inc. MU-US 3.09 34 Xanadu Quantum Technologies XNDU-US 0.82
12 Teradyne, Inc. TER-US 2.90 35 Vertiv Holdings Co. Class A VRT-US 0.82
13 Corning Inc GLW-US 2.79 36 TTM Technologies, Inc. TTMI-US 0.79
14 Alphabet Inc. Class A GOOGL-US 2.72 37 Flex Ltd FLEX-US 0.79
15 Ciena Corporation CIEN-US 2.61 38 Aehr Test Systems AEHR-US 0.76
16 Broadcom Inc. AVGO-US 2.53 39 KLA Corporation KLAC-US 0.72
17 Amazon.com, Inc. AMZN-US 2.47 40 Fabrinet FN-US 0.70
18 Coherent Corp. COHR-US 2.09 41 Circle Internet Group, Inc. Class A CRCL-US 0.69
19 Meta Platforms Inc Class A META-US 1.79 42 Tower Semiconductor Ltd TSEM-US 0.56
20 Lam Research Corporation LRCX-US 1.63 43 Tesla, Inc. TSLA-US 0.42
21 Coinbase Global, Inc. Class A COIN-US 1.59 44 TSMC TSM-US 0.37
22 FormFactor, Inc. FORM-US 1.54 45 GE Vernova Inc. GEV-US 0.29
23 Navitas Semiconductor Corporation NVTS-US 1.35
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NASDAQ X|4

AM2HA|4=(vs Nasdag Index) 0.908 -
Beta(vs Nasdaq Index) 0.919 -
Alpha(vs Nasdag Index) 0.036 -
3Y EPS Growth Est. 20.9% 14 2%
Dividend Yield 0.5% 0.7%
Price/Sales Ratio(TTM) 20.9 1.9
Price/Book Ratio(TTM) 57 6.0
Price/Earnings Ratio(NTM) 28.0 23.8
H HIZ=<
4 A—-l! E'I = HlE Communicati Consumer Consumer Health Care 6%
S Discretionary Discretionary
1% . Health Care 18% Industrials 4%
Industrials 6%
8% Financials 3%
KoAct Financials ‘
1] LFACH 3% Communication
Li}yl-_o-l = s Services 3%
43871 Energy S
2% \ Consumer
Staples 2%
Consumer
Information Technology Staples Information Technology Materials 1%
2% 60%
Utilities 1%
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Samsung

Financial Networks

| 20264 58! M|O|L} Xt= |

KoAct O|=LIAE|AH =250

5 BE4(0) 0.25%(HBHER

HHT

k 0.20%, AP: 0.01%, LHIAR: 0.02%, AlER: 0.02%), EXIRIE 4SS (L.

E o

< T

[

4 KoAct ETF




01 UI= 84712 UE SXE A np 40l 27

03 aa(oc, IRP, EEH%‘%)HIEMIM 100% FXt 7Hs

| (2026.04.30 7|=) |




Mze=a9 (& 21Z2 201 50%) A z=Za|2 (2| 50%)

z= H| (%) EXEOIE z= H| (%) 35 HIZ (%)
1 Bloom Energy 5.36 SOFC HEHX| 1 Kodex 27-12 BIAIN(AA-O|ANHEIE ETF  7.44 1 Nvidia 11.91
2 Sandisk 5.10 =T 2 Apple 9.48
-12 3| AHRH(AA-O| AN HE| &2
3 ARMHoldings 4.0 CPU 2 Kodex 2812 SIAKH(AA-OI&) HEIZ ETF - 6.60 3 Alphabet 9.32
_ 4 Microsoft 7.28
4 AMD 4.04 CPU 3 Kodex Et7|zHAPLUS ETF 6.29
5 Amazon 6.67
> Intel 4.03 cPU 4 Kodex D{L|O}ZI4E| & ETF 6.06 6 Broadcom 4.50
6 Lumentum 3.98 HER= 7 Meta Platforms 3.61
7 Coherent 2.77 HEQS 5 Kodex th7| A ETF 5.81 V S 8 Tesla 3.41
u
8 Nvidia 2.73 Al 5| 6 Kodex 28xH1~214(AA-O|AHPLUSHEIE  4.96 9 Watlmart 2.49
9 Micron 2.46 =z . HZIX KAP SOk 671 ETN 303 10 Micron 1.31
10 Amazon 2.02 2oL olZet
8 45t 26-05 BAIRI(AAA) ETN 126 “ costeo 108
n Broadcom 1.94 ASIC == © ' 13 Adv Micro Devices 1.04
12 Western Digital ~ 1.92 | 22| 9 A5t 26-05 3| AFRH(AAA) ETN 1.26 14 Lam Research 0.85
13 Meta Platforms  1.46 AIMH|A 15 Cisco Systems 0.81
14 Tesla 097 AIRZ XS5 16 Intel 0.79
— 17 Applied Materials 0.78
15 lIren Limited 0.72 2oL ol=Za} PP .
18 Palantir 0.78
16 GE Vernova 0.66  AIH|O[E{}IE| T 19 KLA Corp 0.59
17 Alphabet 0.66 SR el=at 20 Linde 0.58
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